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Executive summary
Economic analysis studies how organizations predispose and allocate products in a specified geographical location. ConnectMe is a cost-effective online service product to be established in Greece. The population demographics of Greece imply overpopulation meaning the product will get enough customers. The huge gap between the rich and the poor in Greece implies that only the rich will acquire the product more than the poor. There are several natural resources in Greece which include petroleum, bauxite, lead, zinc, iron ore, and lignite. Petroleum accounts for 38.8% of the total exports while aluminum accounts for 4.3% of the exports. All the parts of Greece have transportation means including the islands making it easier to move around. The availability of quality port services enables easy movement of people in the islands of Greek. This will make transportation easier in all parts of Greece country.
The availability of communication channels in all parts of Greece implies that information can be transmitted easily across the country.  In Greece, all employees receive equal treatment on salaries and benefits regardless of color, race, or ethnic region.  Statistics show that the unemployment rate in Greece is at 15.47%. The availability of several industries will help the product to make profits. The highest level of FDI flow reached in 2019 is USD 4.6 billion. The ConnectMe product will not have any restrictions from Greece country and therefore no costs will be incurred by the industry. In the last 40 years, the inflation rate In Greece has moved between -1.7% and 24.7%. Statistics show that 1.33% of GNP in Greece has been used for research and development. The role of the chain store will be to enable the central purchasing unit to purchase on agreeable terms, low cost, ability to advertise for all units at one time, and the freedom to engage in one selling unit without any risk to the process. A greater number of Greeks make use of the internet as compared to the other mass media.
Introduction
Economic analysis is the study of how organizations dispose and distribute available products in a specific geographical region (economic system). The goal of the study is to determine how much profit an organization is or will be making. Connect Me is a new product but also a modified brand of an open table. Connect Me is an online service for clubs and bars which has a unique technology for reservation and user interface. ConnectMe is a service that is cost-effective with a cost of $0.99 for end-users while for bars and clubs there are reservations and subscription fees. The ConnectMe service will be implemented in Greece. Economic analysis of the service will enable to determine the economic system in Greece.
Population
Currently, the total population of Greece is 10,389,713 of 2021according to the United Nations data.  This is equivalent to 0.13% of the global total population.  The population growth rate in Greece is at -0.34% as of 2021. The birth rates stand at 7.72 births per 1000 population. The population distribution per age and sex is as follows: 0-14 years : 14.53% ( 794,918 being male and 745,909 being female), 15-24 years: 10.34% ( 577,134 male and 519,819 female), 25-54 years: 39.6% ( 2,080,443 male and 2,119,995 female), 55-64 years: 13.1% ( 656,404 male and 732,936 female), and above 65 years: 22.43% ( 1,057,317 men and 1,322,176 female. The migration rate in Greece is now standing at 0.97 migrants per 1000 population. The Greek ethnic group has the largest population of 91.6% followed by Albanian with 4.4% while the other ethnic groups make of 4% of the total population (Alcock & S. E, 1996). The urban population is 79.7% of the total population. By viewing the population demographics of Greece it is clear that it is overpopulated. Overpopulation means that the ConnectMe product will have many customers hence generating a relatively good profit.
Economic Statistics and Activity
The GDP level in Greece has been rising in recent years. The current GDP growth is at 3%. The average family in Greece is USD 17 700 per year (Armstrong et.al, 2000). This is lower than the OECD average which is USD 33 604 per year. There is a huge gap between the rich and the poor in Greece leading to income inequality in Greece.  The upper classes in Greece earn more than 39 000 euros per year, the middle class earn between $7,894 and $21, 050, and the low-class income stands at 4,178 euros per person.  The huge gap between the rich and the poor in Greece implies that only the rich will acquire the product more than the poor.
Primary Indigenous Natural Resources
There are several natural resources in Greece which include petroleum, bauxite, lead, zinc, iron ore, and lignite. Petroleum accounts for 38.8% of the total exports while aluminum accounts for 4.3% of the exports. Greece has also got tourist attractions such as the snowy peaks of Mount Verno.  Over 25 million tourists visit Greece yearly. These natural resources contribute to the income of Greece. The tourist sceneries also generate revenue for the country.
Surface Transportation
Ferry transport is the prominent mode of transport in the Islands of Greece. Infrastructural improvements have been made to the roads, rail, and airports which have resulted in improved transportation.  The use of buses is the common mode of transport in the mainland of Greece.  In Athen, 1.4 million people use buses daily while in Piraeus 46% of the residents use buses for transport. 34% of residents in Athens use personal cars for transport daily while 8% use motorcycles and 4% use taxis daily.  All the parts of Greece have transportation means including the islands making it easier to move around.
Ports
The main ports in Greece include Piraeus port, Rafina port, and Lavrio port where most ferry journeys begin.  Piraeus port is the busiest port of the three. Greece has been ranked the 26th country in infrastructure quality among the E.U countries. Greek infrastructure has enormously grown over the years. There is a high quality of port services in Greek which are available for all types of ships that operate in both Greek and seven international ports. The availability of quality port services enables easy movement of people in the islands of Greek. This will make transportation easier in all parts of Greece country.
Communication Systems
Communication systems in Greece are modern. The telephone system is available and is accessible in all parts. There are also underwater cables that transmit calls to the islands. There are also radio and television stations that enhance communication in Greece. Statistics show that telephone system usage is at 66%.  The availability of communication channels in all parts of Greece implies that information can be transmitted easily across the country.
Working conditions
The employer-employee relationship is controlled by the Employment and Labour Law which is applied in Greece. Greece has got strict laws regarding minimum wage whereby employees above 25 years must receive EUR 586.08 per month and be given a three-year length–of–service increment. Employees who are under 25 years of age must be paid a minimum of EUR 510.95 per month and get a three-year length-of-service increment. In Greece, all employees receive equal treatment on salaries and benefits regardless of color, race, or ethnic region.  
Labor Force
According to the World Bank, the size of the labor force in Greece 4729920 as of 2020. Statistics show that the unemployment rate in Greece is at 15.47% and the country reports the highest rate of unemployment among the EU countries.
Principal Industries
Greece is an industrialized country with the main industries being: industrial products, tourism, textiles, food and tobacco processing, metal products, chemicals, petroleum, and mining. Greece has also got agricultural industries for olive oil production and fig production. The availability of all these industries will help the product to make profits.
Inward Foreign Direct Investment
Foreign Direct Investment flow has fluctuated in Greece and has been low compared to the other EU countries. The highest level of FDI flow reached in 2019 is USD 4.6 billion. This was an increase of 33.3% from the 2018 flow of 3.364 billion. Investment in Greece mostly originates from EU companies with France and Germany being the main origins. Cyprus and Switzerland are also sources of investment.
International Trade Statistics
The main exports of Greece include petroleum products (29% of total exports), aluminum (5%), fruits and nuts (2%), medicament (4%), fish (2%), and vegetables (7%). The average value of a dollar in Greece is 0.821 EUR/USD. The major imports in Greece include boats, ships, and floating structures (6%), crude oil (15%), medicament (5%), petroleum products (6%), natural gas (2%), and motor vehicles (2%). Greece has experienced a deficit in the balance of payments because the value of imports is more than twice that of the export.  The currency of Greece is Euro and it has appreciated above $ 1.22. EU trade barriers and preferential tariffs are enforced in Greece (Ellerman et. al, 2016). Greece has also eliminated tariffs on several IT products. Greece has restrictions on several business and professional services. The restrictions do not apply to US companies and EU citizens. The ConnectMe product will not have any restrictions from Greece country and therefore no costs will be incurred by the industry.
Inflation Rate
In the last 40 years, the inflation rate has moved between -1.7% and 24.7%. 0.3% inflation rate was reported in 2019. The average inflation between 1979 and 2019 was 9.1 % yearly. The inflation rate has increased meaning that our product will cost relatively high hence increasing profit.
Technology and Science
Technological inventions have been experienced in Greek (Kastelli &I, 2000). Computers, machinery, and other tools have been developed for use in water technology, mining, and other industries. Statistics show that 1.33% of GNP in Greece has been used for research and development. E-commerce as a channel of distribution has made improvements whereby 11 million people have access to the internet, EUR 4 billion online retail turnover and there are over 6 500 e-shops. More than 3 million people shop online in Greece. There are 5.3 million people who use social media in Greece. With these technological advances, our product will gain market for it is an online service.
Intermediaries
The number of retail outlets in Greek is 124. The role of the chain store will be to enable a central purchasing unit to purchase on agreeable terms, low cost, ability to advertise for all units at one time, and the freedom to engage in one selling unit without any risk to the process. Attica and Hondos center are some of the department stores in Greece. Some of the specialty shops for online services in Greece include Korres, Sandalista, Karavan among others.
Media
Television, newspapers, and magazines are mass media available in Greece.  The use of the internet and also radio are also used. The cost of advertising on television is rapidly rising and is expected to inflate to 15%-20%.  The newspaper sales have dropped by 25%.  Many Greeks make use of the internet due to decreasing incomes for it is relatively cheaper as compared to other media. Major advertising agencies in Greece include Humble Digital Agency, Digital Sapiens, Design Agency Greece, Glispa, among others. Advertising agencies can create, plan and handle advertising, promotion, and marketing for clients.
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